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SEVENTH ANNUAL STATISTICAL REPORT 


of the proceedings of 


THE PUBLIC SERVICE PENSION BOARD 


pursuant to 


THE LOCAL AUTHORITIES PENSION ACT 


for the year ended 


MARCH 31, 1969 


Edmonton, Alberta 


January 15, 1970 


TO HIS HONOUR 
J. W. GRANT MacEWAN 
LIEUTENANT GOVERNOR OF THE 


PROVINCE OF ALBERTA 


MAY IT PLEASE YOUR HONOUR: 

I have the honour to submit herewith the Annual 
Report of the proceedings of the Public Service Pension 
Board pursuant to The Local Authorities Pension Act for 


the year ended March 31, 1969. 


A. 0. Aalborg 
Chairman of the Board 
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The Local Authorities Pension Act is administered by the 
Public Service Pension Board established under The Public 
Service Pension Act. 


THE PUBLIC SERVICE PENSION BOARD 


Chairman: Hon. A. 0. Aalborg 


Member: G. A. Breckenridge 
Representative of the 
Public Service Commissioner 


Member: P. L. Morgan 
Representative of the 
Civil Service Association of Alberta 


Executive Director: 


E. E. Wickens 
203 Terrace Building 
Edmonton 
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Participation 


The applications of the following Local Authorities to bring 
their employees under The Local Authorities Pension Act were 
accepted during the year: 

Town of Fort Saskatchewan 

Town of Raymond 

Town of Stavely 

County of Parkland 

Medicine Hat Roman Catholic School District 

Provost School Division 

Rimbey Auxiliary Hospital 

Alberta Catholic School Trustee's Association 

Eastern Irrigation District 


St. Mary River Irrigation District 


Number of participating Local Authorities 
as at March sae 1969: e e e e e e e e e e e e e e e e e 275. 


Withdrawal 
Two local authorities withdrew from the pension plan: 
Town of Calmar 


Valleyview General Hospital 


RECIPROCAL TRANSFER AGREEMENTS 


Reciprocal transfer agreements involving the following pension 
plans were in effect as at March 31, 1969: 
Alberta Teachers! Retirement Fund Plan 
Central Mortgage and Housing Corporation Pension Plan 
Government of Canada Superannuation Plan 


Public Service Pension Plan (Alberta) 


THE LOCAL AUTHORITIES PENSION PLAN - PART 1 


Contributions 
Total 
Number 
Refunds upon employees leaving 
Service, Section 6 (1)(a) of the 
Act 2,049 
Refunds of excess contributions: 
Employee 175 
Employer 200 


Transfers to and from other pension authorities 


Transfers to 
Number Amount 


Public Service 


Pension Fund 3634530, 635.27 
Alberta Teachers! 

Retirement Fund 2 33855'.56 
Government of Canada 1: LOT EAA 


Central Mortgage and Housing 
Corporation NIL 


Deferred Pensions - Section 6 (2) (b) of the Act 


Number of inactive accounts as at March 3l, 1969, 
eligible for deferred pensions at age 60. 


Total 
Amount 


$614,713.21 


10,635.31 
133034..27 


Transfers from 


Number Amount 


16 3235198.67 


NIL 


2 23.263.92 


NIL 


- 42 


10 


Retirements 


Number of employees who retired during 
the period April 1, 1968 to March 31, 1969: 


Under Section 11 (1) of the Regulations 
(at normal retirement age of 65 years) 


Under Section 11 (2) of the Regulations 


(after age 60 with minimum of 25 years! PERS 


Under Section 11 (3) (a) of the Regulations . 
(after age 55, by approval of the Pension Board 


Actuarially reduced - 9 


Under Section 11 (3) (b) of the Regulations . 
(retirement due to disability) 


Total disability 97 12 
Partial disability - 9 


Total 


Deferred pensions commenced . 


Death in Service, Section 18 of the Regulations 


Number of employees who died during the period 
April 1, 1968 to March 31, 1969: 


Pensions to widows. 
Lump sum payments to widows and widowers 
Lump sum payments to other beneficiaries 


Total 


* 1 widower 


98 


20 


ally 3): 


148 


10* 


Lump sum payments made to widows and other beneficiaries during 
the period April 1, 1968 to ‘March 31,°"1969: 


Number Amount 
To widows and widowers 10 $27,203.24 
To other beneficiaries 6 24,368.52 
16 SoL es LL. 70 


Pensions in force as at March 31, 1969 


(Including pensions not being paid, because services of. 
employees were retained.) 


Number of 


Pensioners Pension Option 
82 Normal 
108 Single Life 
175 Guaranteed 10 Years 
Dif Guaranteed 15 Years 
iki Guaranteed 20 Years 
11 Joint Life 
U7 Joint Life Reducible 
by 1/3 at First Death 
3 Joint Life Reducible 
by 1/2 at First Death 
10 Widow's Life Pension 


3 Widow's Guaranteed 5 Years 

3 Widow's Guaranteed 10 Years 
3 Widow's Guaranteed 15 Years 
4 Widow's Guaranteed 20 Years 


* 208 Integrated with Old Age Security Pension and/or Canada Pension 
l, Deferred Pensions 


Total Pension Payments during thei-year ..... . « »« $614,713.21 


Summary of Pensions by Amounts 


19 Less than §$ 50.00 per month 
140 $ 50200: toss TOO s00, 1% UV 
190 Sx. FOG 00. te $° 200700" —"" m 

THES... "200: 00% C6: SEP 300. 00 a" a 

34=-S—*300..00. ‘to S$7400700 " “ 

BL. Sw 400/00 te Se*500se0 | Ht 

Ss =~" 500500) to" S*"600700"! " 
2aemS=600. 00: to Sae7@On00! =! us 
b> $* 700.00 to. *S "800700 Me" " 
Zz. S' “800.006 SS" 9007007" M 
- $ 900.00 to $1,0005002_" nm 


$1,000.00 to $1,100.00 " " 
$1,100.00 to $1,200.00 " " 


The lowest pension is $12.31 per month, 
the highest is $1,153.94 per month. 


Number of pensioners who died during the year . 
(Does not include deceased nominees under 


Joint Life Plans.) 


Number of pensions expired during the year 
(Includes expired guaranteed terms, expiries 


upon death of former employees and upon 
death of nominees under Joint Life Plans.) 


THE LOCAL AUTHORITIES PENSION PLAN - PART 11 


Contributions 


Employee Contributions 


Number Amount 
Refunds upon employees leaving 
Service, Section 26 (6) of 
Regulations 9 $2,994.00 
Refunds of excess contributions > 209.43 


Retirements 


Number of employees who retired during the 
period April 1, 1968 to March 31, 1969: 


Under Section 28 (a) of the Regulations .... 
(at normal retirement age of 65 years) 


Under Section 28 (b) of the Regulations ...... 
(after age 60) 


Under tsectiion 28 ‘(c) of the Regulations... .. .. 


(retirement due to disability) 
TLOGBE As et. ft 5, 


Death in Service, Section 18 of the Regulations 


Number of employees who died during the period 
Borie |, 1966 co. March 31,. 1969: 


Lump sum payments to widows. . 
Lump sum payments to other beneficiaries .... 


TO Gales” ah <a) rears 


Employer Contributions 


Number 


3 


16 


- 18 


Amount 


$6,040.05 


137.06 


- NIL 


14 


Lump sum payments made to widows and other beneficiaries during 
the period April 1, 1968 to March 31, 1969: 


Number Amount 
To widows NIL NIL 
To other beneficiaries NIL NIL 


Annuities in force as at March 31, 1969 
Number Option 


Guaranteed 5 years 


a Guaranteed 10 years 


The lowest annuity is $17.48 per month, 
the highest is $44.96 per month, 


Total annuity payments during the year . .... . . « i$h,37h.50 


Number of lump sums being paid by monthly 
installments, .as “at Marcher To G0 te cece 6 (emcee 


Total payments in lieu. of annuities. 2. . . se ee kOs7araon 
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GOVERNMENT OF THE PROVINCE OF ALBERTA 
LOCAL AUTHORITIES PENSION ACT 
STATEMENT OF RECEIPTS AND PAYMENTS 


FOR THE YEAR ENDED MARCH 31, 1969 


RECEIPTS 


Contributions: 
Employees 
Employers 
In respect of employees transferred from 
other pension authorities 
In respect of retired employees transferred 
from other pension authorities 


PAYMENTS 
Benefits under the Act: 
Pensions $ 831,982.23 
Payments to beneficiaries olsoll.76 
Payments in lieu of pensions 17,248.39 


Withdrawals: 
Refunds upon employees leaving service $ 623,747.26 
Contributions and earnings in respect of 
employees transferred to other pension 


authorities 36,061.97 
Refunds of excess contributions 24,045.78 


Excess of receipts over payments for the year 
ended March 31, 1969 


Note: All receipts under The Local Authorities Pension Act 
have been credited as revenue to the General Revenue 
Fund of the Province and all payments have been made 
therefrom. 


Certified correct 


eRe Ure ee ae anette AM, 
Provincial Auditor. 
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$ 3,774,851.09 
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3, 500,000.00 


—__19,401.87 


$ 11,063 656.92 


$ 900,802.38 


683,855.01 


$ 1,584,6557.39 


$ 9,478,999.53 
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